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(F5) KE HA3H 2ot SATHX 5 FYE SHA 2 24 21t
Sot=E|Ix o5} HEAOIAL
AMEZ | MAMBIA | SHMHIA | LAB|IA
T-4 0.004 0.004 -0.005 | -0.001 -0.001 0.003 0.011 -0.000
(0.004) | (0.004) | (0.005) | (0.002) | (0.004) | (0.005) | (0.009) | (0.004)
T-3 -0.005 | -0.006 | -0.010* | -0.007** | -0.000 0.003 -0.004 | 0.004
(0.005) (0.005) (0.005) | (0.002) | (0.004) (0.004) (0.005) | (0.004)
T-2 0.003 0.004 -0.001 0.003 0.001 -0.000 -0.003 | 0.009*
(0.003) | (0.004) | (0.007) | (0.004) | (0.006) | (0.004) | (0.005) | (0.005)
T-1 0.009 0.011 0.010 | -0.002 | 0.001 0.008** 0.003 0.010
(0.011) (0.012) (0.011) | (0.004) | (0.010) (0.003) (0.003) | (0.007)
T 0.022** | 0.024** 0.012* | 0.008*** | 0.016** 0.009* | 0.025*** | 0.015**
(0.009) | (0.010) | (0.006) | (0.003) | (0.007) | (0.005) | (0.004) | (0.006)
T+1 0.022** | 0.024** | 0.019** | 0.006 | 0.017** | 0.006*** | 0.008 0.014
(0.009) (0.010) (0.008) | (0.004) | (0.007) (0.002) (0.010) | (0.008)
T+2 0.019** | 0.021** | 0.015*** | 0.007*** | 0.015 0.001 0.002 0.012
(0.008) (0.009) (0.005) | (0.002) | (0.011) (0.003) (0.006) | (0.007)
T+3 0.007 0.008 0.004 -0.003 | 0.015** | -0.004 0.003 | 0.013***
(0.007) (0.007) (0.011) | (0.003) | (0.006) (0.003) (0.005) | (0.004)
T+4 0.022** | 0.023** | 0.018** | 0.010* 0.018 0.004 0.012 0.012
(0.009) (0.010) (0.006) | (0.005) | (0.014) (0.002) 0.011) | (0.014)
oet  |-85.996%**|-81.678***| -26.199 | -7.368 |-48.274***| -28.028 |-48.632***| -42.515
(21.079) | (22.773) | (22.102) | (4.251) | (13.387) | (16.318) | (7.823) | (26.855)
HEX|5 950 950 950 950 950 950 950 950
R-squared | 0.635 0.572 0.435 0.181 0.542 0.329 0.466 0.298
RIS+ 19 19 19 19 19 19 19 19
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